URBAN RENEWAL AGENCY
RESOLUTION
(11- 2019)

A RESOLUTION OF THE FAIRVIEW URBAN RENEWAL AGENCY BOARD OF
DIRECTORS, MULTNOMAH COUNTY, OREGON APPROVING OF AN
INTERGOVERNMENTAL AGREEMENT WITH THE CITY OF FAIRVIEW,
MULTNOMAH COUNTY, OREGON REGARDING THE TRANSFER OF TAX
INCREMENT REVENUES AND PROCEEDS FOR THE PURPOSE OF PAYING
FINANCING PAYMENTS OF THE CITY
WHEREAS, Fairview Urban Renewal Agency (the "Agency") and the City of Fairview, Multnomah
County, Oregon (the "City") are currently planning projects set forth in the Fairview Urban Renewal
Plan dated November 7, 2018 (the "Plan"), including administrative costs, Water, Sewer, and Storm
Water Utility System Development Charges (SDCs), Water, Sewer, Storm Water and Streets
improvements and other projects included in the Plan (collectively the "Project") and costs of issuance
of the financing, in a principal amount not to exceed $3,460,000; and

WHEREAS, The City is planning to enter into one or more tax-exempt and/ or taxable financing
agreements and notes (the "City Obligation") in an aggregate principal amount not to exceed
$3,460,000 to finance the Project; and

WHEREAS, The Agency and the City wish to enter into an intergovernmental agreement whereby
the Agency shall transfer tax increment revenues and proceeds accumulated by the Agency for the
payment of the portion of the City Obligation allocable to Projects in the Plan at the times, in amounts
and under the terms determined by the City.

NOW, THEREFORE, BE IT RESOLVED BY THE FAIRVIEW CITY COUNCIL AS
FOLLOWS:
Section 1
Faii-view Urban Renewal Agency agrees to the terms and conditions of the
Intergovernmental Agreement in substantially tl1e form attached hereby as Exhibit A (the "IGA")
with such changes approved by the Authorized Representative (defined below), and authorizes and
directs the City Admii1istrator or Finance Director or Agency Board Chair or any of their designees
(each an "Authorized Representative") to approve the final form of the IGA and sign the IGA on
behalf of the Agency. The Authorized Representative is authorized, on behalf of the Agency, to:
A.
establish the terms of the IGA, ii1cludii1g the maturity and interest payment dates,
dated dates, principal amounts, prepayment provisions, capitalized interest (if any), tax-exempt and/ or
taxable interest rates, draw-down provisions, amortization schedules, covenants, fees, financial
reporting requirements, term, denominations, and all other terms under which tl1e IGA shall be
executed and delivered; and
B.
engage the set-vices of any professionals whose services the Authorized Representative
determines are necessary or desirable;
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